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States of Credit provides the first comprehensive look at the joint development of representative assemblies
and public borrowing in Europe during the medieval and early modern eras. In this pioneering book, David
Stasavage argues that unique advances in political representation allowed certain European states to gain
early and advantageous access to credit, but the emergence of an active form of political representation itself
depended on two underlying factors: compact geography and a strong mercantile presence.

Stasavage shows that active representative assemblies were more likely to be sustained in geographically
small polities. These assemblies, dominated by mercantile groups that lent to governments, were in turn
more likely to preserve access to credit. Given these conditions, smaller European city-states, such as Genoa
and Cologne, had an advantage over larger territorial states, including France and Castile, because mercantile
elites structured political institutions in order to effectively monitor public credit. While creditor oversight of
public funds became an asset for city-states in need of finance, Stasavage suggests that the long-run
implications were more ambiguous. City-states with the best access to credit often had the most closed and
oligarchic systems of representation, hindering their ability to accept new economic innovations. This
eventually transformed certain city-states from economic dynamos into rentier republics.

Exploring the links between representation and debt in medieval and early modern Europe, States of Credit
contributes to broad debates about state formation and Europe's economic rise.
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From reader reviews:

Norberto Brody:

This book untitled States of Credit: Size, Power, and the Development of European Polities (The Princeton
Economic History of the Western World) to be one of several books in which best seller in this year, here is
because when you read this e-book you can get a lot of benefit upon it. You will easily to buy this particular
book in the book retailer or you can order it via online. The publisher with this book sells the e-book too. It
makes you quickly to read this book, as you can read this book in your Smart phone. So there is no reason to
your account to past this guide from your list.

Julie Nealy:

Reading a guide can be one of a lot of exercise that everyone in the world adores. Do you like reading book
and so. There are a lot of reasons why people enjoy it. First reading a guide will give you a lot of new details.
When you read a publication you will get new information simply because book is one of numerous ways to
share the information or even their idea. Second, reading through a book will make you actually more
imaginative. When you reading a book especially tale fantasy book the author will bring someone to imagine
the story how the people do it anything. Third, you may share your knowledge to other people. When you
read this States of Credit: Size, Power, and the Development of European Polities (The Princeton Economic
History of the Western World), you could tells your family, friends in addition to soon about yours reserve.
Your knowledge can inspire the mediocre, make them reading a reserve.

Shelley Gavin:

The reserve with title States of Credit: Size, Power, and the Development of European Polities (The
Princeton Economic History of the Western World) has lot of information that you can find out it. You can
get a lot of help after read this book. This book exist new knowledge the information that exist in this e-book
represented the condition of the world today. That is important to yo7u to learn how the improvement of the
world. This particular book will bring you throughout new era of the globalization. You can read the e-book
on your own smart phone, so you can read that anywhere you want.

Jacquelynn Laverty:

This States of Credit: Size, Power, and the Development of European Polities (The Princeton Economic
History of the Western World) is brand-new way for you who has intense curiosity to look for some
information given it relief your hunger of knowledge. Getting deeper you in it getting knowledge more you
know or you who still having little digest in reading this States of Credit: Size, Power, and the Development
of European Polities (The Princeton Economic History of the Western World) can be the light food for you
because the information inside this particular book is easy to get by means of anyone. These books produce
itself in the form which can be reachable by anyone, yes I mean in the e-book form. People who think that in
e-book form make them feel sleepy even dizzy this guide is the answer. So there isn't any in reading a



publication especially this one. You can find actually looking for. It should be here for you. So , don't miss
the item! Just read this e-book sort for your better life and also knowledge.
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