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‘The world will rely ever more on a US-Asian tandem to chart a more effect global economic system.’ - Julia
Leung

The centre of gravity of economics and finance has shifted towards Asia, a result of the dynamism of China
and the rest of Asia and a weak US and European recovery from financial convulsions. The last 15 years has
been a wrenching period for the international economy. For the first time, a leading Asian policy-maker,
Julia Leung, a former senior Hong Kong Treasury official, lifts the veil on frequently acrimonious financial
manoeuvrings between the west and Asia – piercing to the heart of world money and power.

A decade before the global financial crisis, Asia suffered severe disruption in 1997-98 in the face of virulent
capital flows. The episodes led to bitter policy exchanges with the US and the International Monetary Fund,
which forced problem-hit countries to implement draconian austerity programmes that many Asians resented
as damaging and unwarranted. Yet Asia emerged stronger.

When the 2008-09 upheavals broke out, the US and the west embarked on radical solutions diametrically
different from precepts earlier advocated for Asia. The result was a fresh series of debilitating capital flows.
In many fields, Asia has now decided to go it alone, forming new organisations to challenge the IMF and the
World Bank and amassing huge foreign reserves to build self-dependence. The only way to overcome mutual
distrust and suspicion is to rekindle international co-operation – but it will be a long and arduous journey.

Written while Leung was a senior adviser to OMFIF, The Tides of Capital details how Asia surmounted two
spells of financial crisis – in 1997-98 and 2008-09 – with economic and financial measures that are
increasingly setting standards in the US and Europe. Hong Kong-born Leung has been a public servant in the
financial sphere for two decades. She was executive director (external) of the Hong Kong Monetary
Authority and worked on crisis prevention with international financial organisations and central banks.

Her book is the first account by a senior Asian policy-maker of sometimes acrimonious financial
manoeuvrings between the west and Asia. The 1997-98 unrest led to bitter policy exchanges between Asian
countries and the west as the world’s de facto monetary rulers in Washington imposed draconian austerity
programmes on Thailand, Indonesia, Korea and Malaysia that many Asians resented as damaging.
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From reader reviews:

Myrtle Hamer:

The book The Tides of Capital: How Asia surmounted financial crisis and is guiding world recovery can give
more knowledge and also the precise product information about everything you want. Exactly why must we
leave the good thing like a book The Tides of Capital: How Asia surmounted financial crisis and is guiding
world recovery? Some of you have a different opinion about publication. But one aim which book can give
many information for us. It is absolutely correct. Right now, try to closer together with your book.
Knowledge or info that you take for that, it is possible to give for each other; you could share all of these.
Book The Tides of Capital: How Asia surmounted financial crisis and is guiding world recovery has simple
shape however you know: it has great and big function for you. You can seem the enormous world by open
up and read a reserve. So it is very wonderful.

Jason Savage:

Spent a free time and energy to be fun activity to accomplish! A lot of people spent their sparetime with their
family, or their very own friends. Usually they accomplishing activity like watching television, about to
beach, or picnic from the park. They actually doing same thing every week. Do you feel it? Do you need to
something different to fill your personal free time/ holiday? Might be reading a book may be option to fill
your totally free time/ holiday. The first thing that you will ask may be what kinds of book that you should
read. If you want to consider look for book, may be the publication untitled The Tides of Capital: How Asia
surmounted financial crisis and is guiding world recovery can be very good book to read. May be it could be
best activity to you.

Angeline Allison:

In this particular era which is the greater person or who has ability in doing something more are more
valuable than other. Do you want to become among it? It is just simple method to have that. What you must
do is just spending your time little but quite enough to have a look at some books. One of several books in
the top checklist in your reading list is definitely The Tides of Capital: How Asia surmounted financial crisis
and is guiding world recovery. This book which can be qualified as The Hungry Mountains can get you
closer in turning out to be precious person. By looking upward and review this book you can get many
advantages.

Bonnie Parker:

That book can make you to feel relax. This particular book The Tides of Capital: How Asia surmounted
financial crisis and is guiding world recovery was bright colored and of course has pictures on there. As we
know that book The Tides of Capital: How Asia surmounted financial crisis and is guiding world recovery
has many kinds or category. Start from kids until teenagers. For example Naruto or Investigation company
Conan you can read and think you are the character on there. So , not at all of book tend to be make you



bored, any it makes you feel happy, fun and rest. Try to choose the best book for yourself and try to like
reading that will.
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